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,1752'8&7,21
&KLOG� $EXVH� LQ� DOO� IRUPV� LV� XQDFFHSWDEOH� WR� *OREDO� 6XSSRUW� IRU� .LGV ,QLWLDWLYH� ZKLFK�
UHFRJQL]HV� LWV� UHVSRQVLELOLW\� WR�SURWHFW�FKLOGUHQ� IURP�KDUP� LQ�DOO�DUHDV�RI� LWV�ZRUN��7KLV�
NH\�PHVVDJH� IRUPHG� WKH� EDVLV� RI� WKH�&RGH�RI�&RQGXFW� LQ� SODFH� VLQFH� �����DQG�� WKH�
WLPH�DQG�HQHUJ\�LQYHVWHG�LQ�WKH�GHYHORSPHQW�RI�WKH�&KLOG�3URWHFWLRQ�3ROLF\�VLQFH��7KH�
&KLOG�3URWHFWLRQ�3ROLF\�ZDV�YDOLGDWHG�E\�WKH�%RDUG�RI�7UXVWHHV�LQ������DQG�SUHVHQWHG�WR�
WKH�PHPEHU�RI�WKH�FRRUGLQDWRUV�RQ����$XJXVW�������

$�ZLGH�FRQVXOWDWLRQ�H[HUFLVH�RYHU�WKH�SDVW�WZR�\HDUV�KDV�LQFOXGHG�GHOHJDWHV�LQ WKH�ILOHG��
FKLOG�SURWHFWLRQ�SUDFWLWLRQHUV�DQG�D�YDULHW\�RI�SDUWLFLSDQWV�DW�LQWHUQDO�H[WHUQDO�ZRUNVKRSV�
DQG�H[FKDQJHV�RQ�WKH�VXEMHFW�RI�EXLOGLQJ�FKLOG�VDIH�RUJDQL]DWLRQV��7KH�SURFHVV�RI�FKLOG�
SURWHFWLRQ�LQ�*OREDO�6XSSRUW�IRU�.LGV ,QLWLDWLYH�LQYROYHV�FUHDWLQJ�D�FKLOG�VDIH�HQYLURQPHQW�
ZKLFK� LV� FRUSRUDWH�� LQ� WKDW� LW� LPSDFWV�DOO� GHSDUWPHQW�DQG�SURJUDPV��7KH�3ROLF\�ZLOO� EH�
FRQWLQXDOO\� XSGDWHG� WR� UHIOHFW� FXUUHQW� EHVW� SUDFWLFH� DQG� FRQFHQWUDWH� RQ� D� SXEOLF�
FRPPLWPHQW� WR�FKLOG�SURWHFWLRQ�E\��SURPRWLQJ�JRRG�FRQGXFW�DQG�JRRG�SUDFWLFH�DV�ZHOO�
DV�WKH�PHDQV�WR�UHFRJQL]H��UHSRUW�DQG�UHVSRQG�SRVLWLYHO\�WR�FRQFHUQV�RI�&KLOG�$EXVH�

*OREDO� 6XSSRUW� IRU� .LGV ,QLWLDWLYH� SULRULW\� LV� WR� SURPRWH� WKH� ULJKW� RI� WKH� FKLOG� DQG�
VDIHJXDUGV�DJDLQVW� KDUP�ZKLFK� WDNH� LQWR� FRQVLGHUDWLRQ� WKH� FKLOG¶V� IHHOLQJV�DQG�QHHGV�
DULVLQJ�IURP�UDFH��UHOLJLRQ��FXOWXUH�DQG�ODQJXDJH��7KH�LQWHQWLRQ�FDQ�RQO\�EH�DFKLHYHG�LI�D�
FOHDU� VWDWHPHQW� RI� FRPPLWPHQW RQ� WKH� ZHOIDUH� RI� FKLOG� LQ� *6.� ,QLWLDWLYH FDUH� LV�
FRPPXQLFDWHG� ERWK� LQWHUQDOO\� IRU� WUDLQLQJ� SXUSRVHV�� DQG� H[WHUQDOO\�� IRU� EULHILQJ� DQG�
SXEOLF�GLVVHPLQDWLRQ��3URWHFWLQJ�FKLOGUHQ¶V�ULJKWV�KDV�D�ORQJ�WUDGLWLRQ�LQ�RXU�RUJDQL]DWLRQ�
DQG� QRZ� LQFOXGHV� WKH� IRUPDO� SURWHFWLRQ�PHWKRGV� RI� SUHYHQWLRQ� LQ� DOO� IRUPV� LQFOXGLQJ��
QHJOHFW��SK\VLFDO��HPRWLRQDO�DQG�VH[XDO�DEXVH�
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,Q�GHYHORSLQJ�WKH�VFRSH�RI�WKH�&RGH���&RQGXFW�LQWR�D�ZLGHU�&KLOG�3URWHFWLRQ�3ROLF\�RXU�
RUJDQL]DWLRQ� VHQGV� D� VWURQJ� PHVVDJH� WR� WKH� SXEOLF� DW� ODUJH� DQG� WR� HPSOR\HHV� DQG�
YROXQWHHUV��7KH�PHVVDJH�LV�WKDW�FKLOG�SURWHFWLRQ�LV SDUDPRXQW�LQ�*OREDO�6XSSRUW�IRU�.LGV
,QLWLDWLYH�ZRUN�

&KLOG�$EXVH�LQ�DOO�IRUPV�LV�XQDFFHSWDEOH�DQG�RXU�RUJDQL]DWLRQ�UHFRJQL]HV�LW�FDQ�RFFXU�LQ�
DOO�VRFLHWLHV�� LQ�DOO�FXOWXUHV�DQG�KLVWRULFDOO\� LQ�PDQ\�RUJDQL]DWLRQV�� LW� LV�WKHUHIRUH�ORJLFDO�
WKDW�HPSOR\HHV�DQG�RWKHUV�DUH� OLNHO\� WR� IDFH�FRQFHUQV�RI�DEXVH DW�VRPH�SRLQW��2QH�RI�
WKH�DLPV�RI�WKH�&KLOG�3URWHFWLRQ�3ROLF\�LV�WR�SURYLGH�JXLGDQFH�WR�HPSOR\HHV�DQG�RWKHUV�
DQG�GHILQH�H[SHFWDWLRQ�LQ�GHDOLQJ�ZLWK�LVVXHV�RI�FKLOG�SURWHFWLRQ��

7KH�&KLOG�3URWHFWLRQ�3ROLF\� LV� D� VWDWHPHQW� RI�ZKHUH�*OREDO�6XSSRUW� IRU�.LGV ,QLWLDWLYH�
DVSLUHV� WR�EH��SDUWLFXODUO\� LQ�GHYHORSLQJ�FRXQWULHV�ZKHUH� LW� LV�YLWDO� WR� WDNH� LQWR�DFFRXQW�
ORFDO�XQGHUVWDQGLQJ�RI�FKLOG�DEXVH��FXOWXUH��UHOLJLRQ��ORFDO�ODZV�DQG�WUDGLWLRQDO�SUDFWLFHV��
7KH� SURFHVV� IRU� DUULYLQJ� DW� WKDW� SRLQW� LQFOXGHV� D� GHWDLOHG� DFWLRQ� SODQ� DQG� WKH�
LPSOHPHQWDWLRQ�SURFHVV�

2SH\HPL�2ODMLGH�2ORZRRNHUH
([HFXWLYH�'LUHFWRU�������
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*6.�,1,7,$7,9( &200,70(17�72�&+,/'�32527(&7,21

*OREDO� 6XSSRUW� IRU� NLGV ,QLWLDWLYH� EHOLHYHV� WKDW� D� FKLOG¶V� ULJKWV� DQG� ZHOIDUH� DUH
SDUDPRXQW��WKH�SULRULW\�RI�*6.�,QLWLDWLYH LV�WR�SURPRWH�WKH�ULJKW�RI�WKH�FKLOG��DQG�
VDIHJXDUG�KLV�KHU�ZHOIDUH�WDNLQJ�LQWR�FRQVLGHUDWLRQ�WKH�FKLOG¶V�IHHOLQJV�DQG�QHHGV�
DULVLQJ�IURP�UDFH��UHOLJLRQ��FXOWXUH�DQG�ODQJXDJH�

*OREDO�6XSSRUW� IRU�.LGV ,QLWLDWLYH�KDV�GHYHORSHG�WKLV�SROLF\�DV�D�VWDWHPHQW�RI� LQWHQWLRQ�
WRZDUGV� VDIHJXDUGLQJ� WKH� ZHOIDUH� RI� FKLOGUHQ�� LW� LV� LQWHQGHG� WKDW� WKLV� SROLF\� EH� XVHG�
LQWHUQDOO\�� IRU� FRPPXQLFDWLRQ� DQG� WUDLQLQJ� SXUSRVHV�� H[WHUQDOO\�� IRU� EULHILQJ� DQG�SXEOLF�
GLVVHPLQDWLRQ�

,W� LV� WKH� SROLF\� RI� *OREDO� 6XSSRUW� IRU� .LGV ,QLWLDWLYH� WR� SURWHFW� FKLOGUHQ¶V� ULJKWV� ZKLFK�
LQFOXGHV� WKH� SUHYHQWLRQ� RI DEXVH� LQ� DOO� IRUPV�� SK\VLFDO� HPRWLRQDO� DQG� VH[XDO� DEXVH��
*OREDO�6XSSRUW�IRU�.LGV ,QLWLDWLYH�UHFRJQL]HV�WKDW�DEXVH�RI�FKLOGUHQ�RFFXU�LQ�DOO�VRFLHWLHV��
LQ� DOO� FXOWXUHV� DQG� KLVWRULFDOO\� LQ� PDQ\� RUJDQL]DWLRQV� DQG� LQVWLWXWLRQV�� WKHUHIRUH� *6.�
,QLWLDWLYH��FRQVLVWHQW�ZLWK�LWV�FKDUWHU��ZLOO�VHHN�RXW�DQG�ILJKW�WKH�LJQRUDQFH�DQG�WKH�KDUP��
WKDW� DFFRPSDQLHV� FKLOG� DEXVH� ZKHUHYHU� LWV� RFFXUV� DQG� ZKHQHYHU� WKH� RUJDQL]DWLRQ�
HQFRXQWHU� LW�� *OREDO� 6XSSRUW� IRU� .LGV ,QLWLDWLYH� LV� ZRUNLQJ� WRZDUGV� FUHDWLQJ� DQ�
HQYLURQPHQW� RI� FKLOG� SURWHFWLRQ� LQ� DOO� DUHDV� RI� LWV� ZRUN� E\� UDLVLQJ� DZDUHQHVV� WKURXJK�
DGYRFDF\�� JLYLQJ� D� YRLFH� WR� FKLOGUHQ� WKURXJK� HPSRZHUPHQW�� WUDLQLQJ� HPSOR\HHV� DQG�
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RWKHUV� LQ� WKH� SUHYHQWLRQ� RI� FKLOG� DEXVH� DQG� UHFRJQL]LQJ� WKH� VLJQV� RI� FKLOG� DEXVH�
UHSRUWLQJ�DQG�GHDOLQJ�ZLWK�FKLOG�DEXVH�

*OREDO� 6XSSRUW� IRU� .LGV ,QLWLDWLYH� FRPPLWPHQW� WR� FKLOG� SURWHFWLRQV� FDQ� EH�
VXPPDUL]HG�DV�IROORZ�������


 3UHYHQWLRQ�± %\� UDLVLQJ�DZDUHQHVV�RI�FKLOG�DEXVH�SDUWLFXODUO\�ZLWK�FKLOGUHQ�DQG�
ULVNV� WR� FKLOG� WKURXJK� WKH� LPSOHPHQWDWLRQ� RI� WKLV� SROLF\� LQ� 1LJHULD� $IULFDQ� DQG�
:RUOG��,Q�*HQHUDO��


 3URWHFWLRQ�± 0LQLPL]LQJ� WKH� ULVNV� WR�FKLOGUHQ�E\� ULVN�DVVHVVPHQW�RI�DOO�SRVLWLRQV�
ZKHUH� FRQWDFW�ZLWK� FKLOGUHQ� RFFXUV� DQG� SURPRWLQJ� DZDUHQHVV� RI� FKLOG� DEXVH� ±
$SSO\LQJ�µEHVW�SUDFWLFHV�µLQ�UHFUXLWPHQW�DQG�VHOHFWLRQ���3URWHFWLQJ�DQG�VXSSRUWLQJ�
FKLOGUHQ�� HPSOR\HHV� DQG� RWKHUV� ZKHUH� VXVSLFLRQ�� DOOHJDWLRQV�� GLVFORVXUH� DQG�
ZLWQHVVLQJ�RI�FKLOG�DEXVH�RFFXUV�


 5HKDELOLWDWLRQ� DQG� ,QWHJUDWLQJ� ± 5DLVLQJ� &RQFHUQV� DQG� UHSRUWLQJ� VXVSLFLRXV��
DOOHJDWLRQV�� GLVFORVXUH� DQG� ZLWQHVVLQJ� RI FKLOG� DEXVH� � LQWHUQDOO\� ZLWKLQ� *OREDO�
6XSSRUW�IRU�.LGV ,QLWLDWLYH��ZKHUH�DSSURSULDWH��WR�WDNH�DQG�ZKRP�WR�FRQWDFW��LQ�WKH�
HYHQW� RI� FKLOG� SURWHFWLRQ� FRQFHUQV�� � 3URWHFWLQJ� DQG� VXSSRUWLQJ� FKLOGUHQ��
HPSOR\HHV�DQG�RWKHUV�H[SHULHQFLQJ�FKLOG�DEXVH� WKURXJK�SV\FKRORJLFDO��PHGLFDO�
DQG�OHJDO�PHDQV�ZKHUH�QHFHVVDU\�
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$LPV
*OREDO�6XSSRUW�IRU�.LGV ,QLWLDWLYH�FKLOG�SURWHFWLRQ�SROLF\�DLPV�WR�

x 5DLVH�DZDUHQHVV�WKURXJKRXW�*6.�,QLWLDWLYH DERXW�FKLOG�DEXVH
x 3URYLGH� JXLGDQFH� WR� HPSOR\HHV� � DQG� RWKHUV� DQG� GHILQH� H[SHFWDWLRQV� LQ�

GHDOLQJ� � ZLWK� SUHYHQWLRQ�� UDLVLQJ�� UHSRUWLQJ� DQG� UHVSRQGLQJ� WR� FRQFHUQV� RI�
FKLOG�DEXVH

x 5HGXFH WKH� ULVN� RI� FKLOG� DEXVH� WKURXJK� WKH� UHFUXLWPHQW� DQG� VHOHFWLRQ� RI�
HPSOR\HHV�DQG�RWKHUV�

x 5HGXFH� WKH� ULVN� RI� FKLOG� DEXVH� E\� GHYHORSLQJ� DQ� RSHQ� DZDUH�PDQDJHPHQW�
FXOWXUH�ZLWKLQ�WKH�RUJDQL]DWLRQ�DQG�LQ�RXU�ZRUN�FKLOGUHQ�

.H\�0HVVDJHV
*OREDO�6XSSRUW�IRU�.LGV ,QLWLDWLYH�FKLOG�SURWHFWLRQ�SROLF\�VWDWHV�

x *OREDO�6XSSRUW�IRU�.LGV ,QLWLDWLYH�GHWHUPLQHV�WR�SURPRWH�WKH�ULJKWV�RI�WKH�FKLOG�
LQ� LWV� SURMHFWV�� SURJUDPPHV� DQG� DFWLYLWLHV� DQG� WKHUHIRUH� GHWHUPLQHV� WR� ILJKW�
FKLOG�DEXVH�DV�D�PDMRU�LVVXH�
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x $OO�HPSOR\HHV�DQG�RWKHU�DW�*OREDO�6XSSRUW� IRU�.LGV ,QLWLDWLYH�DUH�FOHDU�DERXW�
WKHLU�UROHV�DQG�UHVSRQVLELOLWLHV�LQ�WKH�SUHYHQWLRQ�RI�FKLOG�DEXVH�

x $OO�HPSOR\HHV�DQG�RWKHUV�DW�*OREDO�6XSSRUW�IRU�.LGV ,QLWLDWLYH�DUH�FOHDU�DERXW�
KRZ�WR�UHFHLYH��UHVSRQG�DQG�UHSRUW�FRQFHUQV�RI�FKLOG�DEXVH�VKRXOG�WKH\�DULVH�

'HYHORSPHQWV
:KDW�HIIHFW�GRHV�WKH�QHZ�SROLF\�KDYH�RQ�HPSOR\HHV�DQG�RWKHUV"

x 5HFUXLWPHQW� DQG� VHOHFWLRQ� SURFHGXUHV� ZLOO� EH� FRQWLQXDOO\� XSGDWHG� DQG�
LPSURYHG�

x )RUPDO� EULHILQJV�DQG� UDLVLQJ�DZDUHQHVV�ZLOO� EH� DLPHG�DW� DOO� HPSOR\HHV�DQG�
RWKHUV�

x $OO�SRLQWV�ZLOO�EH�ULVN�DVVHVVHG�DFFRUGLQJ�WR�WKH�OHYHO�RI�FRQWDFW�ZLWK�FKLOG�
x 0DQDJHUV�ZLOO�EH�UHVSRQVLEOH�IRU�WKH�LPSOHPHQWDWLRQ�RI�WKH�SROLF\�
x 5HSRUWLQJ� RI� FRQFHUQV� RI� FKLOG� DEXVH� ZLOO� EHFRPH� PDQGDWRU\� IRU� DOO�

HPSOR\HHV�DQG�RWKHUV
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x /RFDO� SURFHGXUHV� IRU� UDLVLQJ� DQG� UHSRUWLQJ� FRQFHUQV� RI� FKLOG� DEXVH� ZLOO� EH�
GHYHORSHG�

*OREDO�6XSSRUW�IRU�.LGV�,QLWLDWLYH FKLOG�SURWHFWLRQ�SROLF\�IRFXVHV�RQ�FRQWDFW�ZLWK�FKLOGUHQ�
ZLWKLQ� SURJUDPPHV� DQG� HYHQWV� XQGHU� WKH� UHVSRQVLELOLW\� RI� *OREDO� 6XSSRUW� IRU� .LGV
,QLWLDWLYH��7KH�FRQGXFW�RI�HPSOR\HHV�DQG�RWKHUV�RXWVLGH�WKH�ZRUN�HQYLURQPHQW�PD\�DOVR�
FRQWUDYHQH� WKH�SULQFLSOHV�DQG�YDOXHV�RI� WKH� FKLOG�SURWHFWLRQ�SROLF\�DQG�� VKRXOG� LVVXHV�
DULVH��WKH\�ZLOO�EH�FRQVLGHUHG�RQ�D�FDVH�E\�FDVH�EDVLV�ZLWK�WKH�FKLOG¶V�EHVW�LQWHUHVW�DQG�
SULYDF\�RI�WKH�LQGLYLGXDO�LQ�PLQG��

81,9(56$/�&$7(*25,(6�2)�&+,/'�$%86(
7KH�IRXU�XQLYHUVDO�FDWHJRULHV�RI�FKLOG�DEXVH�DUH�GHILQHG�DV�IROORZV�DQG�DFW�DV�D�
UHIHUHQFH�IRU�ORFDO�HQYLURQPHQWV�

x 6(;8$/�$%86(�
$FWXDO�RU�WKUHDWHQHG�VH[XDO�H[SORLWDWLRQ�RI�D�FKLOG�IRUPV�RI�VH[XDO�DFWLYLW\�VXFK�DV�UDSH��
LQFHVW�DQG�SRUQRJUDSK\�

x 3+<6,&$/�,1-85<�
$FWXDO�RU�OLNHO\�SK\VLFDO�LQMXU\�WR�DQ\�FKLOG�RU�D�IDLOXUH�WR�SUHYHQW�SK\VLFDO�LQMXU\�RU�
VXIIHULQJ�

x 1(*/(&7
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7KH�SHUVLVWHQW�RU�VHYHUH�QHJOHFW�RI�D�FKLOG�RU�WKH�IDLOXUH�WR�SURWHFW�D�FKLOG�IRUP�H[SRVXUH�
WR�DQ\�NLQJ�RI�GDQJHU�LQFOXGLQJ�FROG�RU�VWDUYDWLRQ��IDLOXUH�WR�FDUU\�RXW�LPSRUWDQW�DVSHFW�RI�
FDUH�UHVXOWLQJ�LQ�WKH�LPSDLUPHQW�RI�WKH�FKLOG¶V�KHDOWK�RU�GHYHORSPHQW�

x (027,21$/�$%86(�
$FWXDO�RU�OLNHO\�VHYHUH�DGYHUVH�HIIHFW�RQ�WKH�HPRWLRQDO�DQG�EHKDYLRUDO GHYHORSPHQW�RI�D�
FKLOG�FDXVHG�E\�SHUVLVWHQW�RU�VHYHUH�HPRWLRQDO�LOO�WUHDWPHQW�RU�UHMHFWLRQ��$OO��DEXVH�
LQYROYHV�HPRWLRQDO�LOO�WUHDWPHQW���

&+$37(5�2)�*6.�,1,7,$7,9(

7KH�ZRUOG�ZLGH�DSSHDO�RI�PLOOLRQV�RI�FKLOGUHQ�ZKR�VXIIHU�RU�GLH�LQ�VLOHQFH�LQVSLUHV
ZKDW�IROORZV�

$V�ORQJ�DV�RQH�FKLOG�UHPDLQV�KXQJU\��VLFN��DEDQGRQHG��LQ�PLVHU\�RU�LQ�SDLQ��
ZKRHYHU��DQG�ZKHUHYHU�WKH\�PD\�EH��WKH�PRYHPHQW�*6.�,1,7,$7,9(��FUHDWHG�IRU�
WKLV�UHDVRQ��ZLOO�SOHGJH�LWVHOI�WR�WKH�FKLOG¶V�LPPHGLDWH�DQG�FRPSOHWH�UHVFXH��



��

+DYLQJ�GHWHUPLQHGO\�VRXJKW�RXW�WKH�FKLOG��*6.�,1,7,$7,9( ZLOO�FRPH�WR�KLV�KHU�
DLG�LQ�WKH�ZD\�ZKLFK�UHVSRQGV�PRVW�FORVHO\�WR�KLV�KHU�GLVWUHVV��,Q�WKH�FKLOG¶V�

FRXQWU\��LI�FLUFXPVWDQFHV�SHUPLW��RU�HOVHZKHUH��LI�QRW��WKH�FKLOG�ZLOO�WKHUHIRUH�EH�
IHG��FDUHG�IRU��SURYLGHG�ZLWK�D�IDPLO\�DQG�UHVWRUHG�WR�D�OLIH�ZRUWK\�RI�KLV�KHU�ULJKWV�

DV�D�FKLOG��DOZD\V�DVVXUHG�RI�WHQGHU�DQG�FRPSHWHQW�VXSSRUW

IUHH�RI�DQ\�SROLWLFDO��UHOLJLRXV�RU�HWKQLFV�ELDV��VLPSO\�KXPDQ�EHLQJ�ZRUNLQJ�IRU�
KXPDQ�EHLQJ��DV�DQ�DFW�RI�MXVWLFH�QRW�FRQGHVFHQVLRQ��LQ�D�VSLULW�RI�VHOI�±

HIIDFHPHQW�DV�FORVH�WR�SHUVRQDO�DQRQ\PLW\�DV�SRVVLEOH��*6.�,1,7,$7,9( LV�
FRPSRVHG�RI�YROXQWDU\�DQG�VDODULHG�ZRUNHUV�FRPPLWWHG�WR�RQH�FRPPRQ�JRDO��WKH�

UHVFXH�RI�WKH�FKLOG�IRU�ZKRP�WKH�PRYHPHQW�LV�ERWK�WKH�DPEDVVDGRU�DQG�WKH�
LQVWUXPHQW�RI�OLIH��VXUYLYDO�DQG�VRODFH��6R�WKDW�QRQH�PD\�EH�LQ�GRXEW��QHLWKHU�
WKRVH�ZKR�VXIIHU�QRU�WKRVH�ZKR�FDQ�UHOLYH�WKH�VXIIHULQJ��*6.�,1,7,$7,9( ZLOO�
VWULYH�WR�DOHUW�DQG�WR�UDOO\�KXPDQLW\�DURXQG�WKH�LQILQLWH�GLVWUHVV�RI�FRXQWOHVV�

FKLOGUHQ�


